CONTACT YOUR
PRIVATE BANKER

You can now fill in your eKBL agreement by contacting
your private banker.
You will receive a secure connection card and a
password that will allow you to log on to your new client
centre and use our digital banking services.
You will also receive a user guide to help you get to
know these new tools.

For more information, don’t hesitate to arrange an
appointment with your private banker and discover our
new-look client area.
KBL EUROPEAN PRIVATE BANKERS
43, BOULEVARD ROYAL
L-2955 LUXEMBOURG
T: (+352) 4797-1
INFO@KBL-BANK.COM
WWW.KBL.LU
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POSITIVE FUNDAMENTALS DOMINATE POLITICAL WORRIES
The outlook for global growth continues to improve. Looking
at PMI data, the indicator is clearly above 50 in almost all
countries, pointing to relatively strong economic growth.
Monetary policies are still accommodative. The Fed mentioned
it might be appropriate to raise the Fed Funds rate again fairly
soon. However, given the importance that the Fed attaches to
communication, investor expectations and the uncertainty
surrounding Trump’s plans, we think a hike in March is not the
most likely scenario.

Financial markets are ignoring possible negative measures. In
the next few months, Trump and the European elections could
increase volatility. The outlook appears relatively benign,
although there are plenty of risks. Diversification remains key.
Based on sound earnings perspectives, we are remaining
overweight on equities, as technical analysis is positive. In
bonds we used the cash positon from last month’s sale of US
high yield to increase positions in emerging market debt in
local currencies. We think the carry is attractive and economic
improvement in emerging markets could lead to tighter
spreads.

Trump is currently the most uncertain factor, both negative and
positive. What will he do, what can he manage within
Congress? The most favourable outcome would be some tax
cuts, some infrastructure spending and just a few adjustments
to trade agreements. As Trump is having problems getting his
ministers in place, detailed plans have been postponed again.
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IN KEEPING WITH YOUR STYLE

SECURE CONNECTION
AT ALL TIMES

Our priority: meeting your needs by adapting our service
offering to your preferences in terms of decision-making
and the quality of your client relationship.

JOURNAUX

OUR EXPERIENCE
AND KNOW-HOW AT YOUR SERVICE
Access to our pan-European research teams and
our investment universe according to your needs.

JOURNAUX

12 345
67 890

Secure connection through our
internet site, our iPad, iPhone or
Android application

ACCESS TO ALL
YOUR PORTFOLIOS
Boasting a powerful portfolio
analysis tool, a consolidated
overview of your assets is just a
single click away

Touch ID & Face ID
FOR iPhone

Ability to save your fingerprint and
photo so future access can be with
Touch ID and/or Face ID.

12 345
67 890

CUSTOMIZABLE
REPORTING
Detailed statements that you can
customize to your needs

eDOCUMENTS
A digital librar y to centralise
ele c t ronic ver sion s of your
documents (portfolio estimations,
transaction statements, etc.)

E-MAIL SERVICE
Secure e-mail server to communicate
with your private banker whenever
you want

